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La croissance structurellement plus faible
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Choc des matieres premieres

Commodity Indices, The Economist, All Items Index, USD
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Ou est la croissance?

Oil price
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Qu’en est-il des taux ?

Central Bank Policy Rates

—ECB
1 - =—Federal Reserve
— Bank of England

0- l-‘_"

jmsjmsjmsjms jms jmsjmsjmsjmsjms jms|j

2005 2006 2007 2008 2009 2010 2011

2012 2013 2014 2015
Source: BNPP Fortis, Macrobond

Real Policy Rates

-3 7 —ECB

— Federal Reserve

-4 - —Bank of England

-5 -
e e e e
jmsjms jmsjms jmsjmsjmsjms jmsjms jms|j
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Source: BNPP Fortis, Macrobond

y<d BNP PARIBAS
x FORTIS

La banque d'un monde qui change

09/05/2016



K

. OV 'AY 74\

""‘\’4 w [

"






ot BNP PARIBAS
% FORTIS

La banque d’'un monde qui change 09/05/2016




Que fait le gouvernement ?

Investissements publics

6 (moyenne sur 2005-2013, % du PIB)
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Que fait le gouvernement (2)?

Dépenses publiques
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World Population Growth Through History
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NEW DATA RELEASED in June 2013 by the United Nations predicts
a global population of more than 10.8 billion by 2100 — 800 million
, higher than the U.Ns 2010 estimate. Population growth is expect-

ed to be unevenly distributed across the planet, and the rural to

1 O ° 8 B l L L I O N urban migration will continue to explode.

PROJECTED POPULATION CHANGE FOR SELECT COUNTRIES (2010 TO 2100)

UGANDA

(+171M) INDIA B

(+341M) INDONESIA
(+76M)

Source: Popudat ion Diviaion ef the Department of Ecanamic and Sooal Alfers of the Unted Netions Sccretaret, World Population Prospects The 2012 Revision



De plus en plus lent...

6,0 - Labour Productivity Growth (5y moving average)
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The American Dream Is Restless Self-improvement.
The European Dream is a Quieft Life...






Donations to Salvatio... ||| Pay

How much are you willing
to pay for this Task?

Suggested prices based on others' Tasks

$20 : |

Shopping at IKEA

7/15/11  4:00 PM

' Cieani;g Task

7/20/11 » 1:00 PM

ASSIGNED

POSTED

09/05/2016
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Atomisation du marché de I'emploi
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Recherche et développement
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Map 1.16 Patent applications in the US, average 2011-2012

Map 1.15 Patent applications to the European Patent Office (EPO),
average 2008-2009
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Investing in the Future in 2016
R&D spending, trailing 12 months

$13.3 billion

Amazon.com
Alphabet

Intel

Microsoft

Apple

Johnson & Johnson
Pfizer

Merck

Cisco
Bristol-Myers Squibb
Oracle

Qualcomm

1BM

Facebook

Eli Lilly
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10 12 $14 billion

Source: Bloomberg BloombergView

Investing in the Future in 2006
R&D spending, trailing 12 months

$7.3 billion

Pfizer
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Microsoft

IBM
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Cisco

HP

Eli Lilly
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Source: Bloomberg
As of April 28, 2006 BloombergView
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(Who wants change? ]
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1.Innovate |
2. Educate !
3.Compete'!
4. Work |
5. Trade !









Follow me...

@PeterDeKeyzer




Disclaimer

This presentation was created for informative purposes by BNP Paribas Fortis SA/NV.
The information contained in this presentation is subject to change. While BNP Paribas Fortis SA/NV takes great care to

ensure that the information is correct, it may not be held liable for possible errors or omissions, or the direct or indirect
damage that might result from this.

BNP Paribas Fortis SA/NV, Montagne du Parc 3, B — 1000 Brussels
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